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http://www.npr.org/sections/money/2011/02/07/131363098/the-tuesday-podcast-why-gold




Money is a matter of functions four: 
a medium, a measure, a standard, a store.
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www.BlockChain.Info

http://www.blockchain,info/
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How It Works

Imagine a Ledger:

A Bitcoin is nothing more than an entry on this ledger.

• The Bitcoin ledger is called the Blockchain

From To Amount When

Alice Bob 50 3 Jan 09

Bob Charles 25 4 Jan 09

Charles Alice 10 5 Jan 09

… … … …
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The Blockchain

The Blockchain is a long serialized file:

From To $ When

-- S.N. 50 3 Jan 09

• Each Block in the Chain references the one before it

• A new Block is created every ~10 minutes

• A Transaction isn’t official until it’s part of a Block

https://blockchain.info/block-height/0

Block 0 Block 1

…

From To $ When

S.N. Alice 50 4 Jan 09

Alice Bob 25 5 Jan 09

Bob Charles 15 6 Jan 09

Block 291,000

From To $ When

Alice Zippy 0.1 12 Mar 14

Zippy Scott 0.8 12 Mar 14

Scott Trixie 0.5 12 Mar 14

…



Divisible 
down to10

-8
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The End. Useful Resources:

• BlockChain info:

http://www.BlockChain.info

• Bitcoin Wiki: 

https://en.bitcoin.it/wiki/Main_Page

• Good intro to transactions:

http://qz.com/154877/by-reading-this-page-you-are-mining-bitcoins/

• Bitcoin Commodity Exchange

https://cex.io/

http://www.blockchain.info/
https://en.bitcoin.it/wiki/Main_Page
http://qz.com/154877/by-reading-this-page-you-are-mining-bitcoins/
https://cex.io/

